
How Bankruptcy in Maryland Affects Your 
Credit Score 

Introduction 
Filing for bankruptcy is a major financial decision, and one of the biggest concerns people have 
is how it will affect their credit score. The impact can be significant, but bankruptcy does not 
mean you will never qualify for credit again. With responsible financial habits and a practical 
recovery plan, many people can gradually rebuild their credit. 

Understanding what happens before, during, and after bankruptcy can help you make informed 
decisions about your financial future. 

How Bankruptcy Can Affect Your Credit 
Bankruptcy can remain on your credit report for several years. The exact reporting period 
depends on the type of bankruptcy filed. A Chapter 7 bankruptcy may generally remain for up to 
10 years, while Chapter 13 may remain for up to seven years from the filing date. 

A bankruptcy filing can cause your credit score to decline, particularly if you already have 
missed payments, collections, or high debt. However, the effect varies from person to person 
because credit scores are based on multiple factors. 

Bankruptcy may also affect your ability to obtain new loans, credit cards, or favorable interest 
rates. Lenders may view a recent filing as an indication of increased lending risk. 

Rebuilding Credit After Bankruptcy 
Although bankruptcy can create short-term challenges, rebuilding your credit is possible. Start 
by reviewing your credit reports and checking that information connected to the bankruptcy is 
reported accurately. 

Paying every bill on time is one of the most important steps you can take. Keeping new credit 
balances low and avoiding unnecessary debt can also demonstrate responsible financial 
behavior. 

Some consumers may eventually qualify for secured credit cards or other credit-building 
products. Before applying, compare fees, interest rates, and reporting practices carefully. 



If you are considering bankruptcy, speaking with a qualified bankruptcy attorney Maryland can 
help you understand eligibility, available options, and potential effects on your financial situation. 
Stuslaw can help individuals evaluate their legal options and approach difficult financial 
circumstances with greater clarity. 

Consider Your Complete Financial Picture 
Bankruptcy should not be viewed only as a credit-score issue. Your income, debts, assets, 
family circumstances, and long-term financial goals may all matter when evaluating your 
options. 

Legal guidance can be especially valuable because bankruptcy involves specific rules, 
documentation requirements, and court procedures. If your concerns involve broader estate or 
financial planning, an estate planning attorney Bowie MD may also help you understand how 
financial decisions could affect your future plans. 

Conclusion 
Bankruptcy can have a meaningful effect on your credit score, but it does not permanently 
prevent financial recovery. By understanding your options, managing new accounts responsibly, 
and making timely payments, you can work toward rebuilding your credit over time. 

If you are struggling with overwhelming debt, consider speaking with a qualified legal 
professional before making a decision. Stuslaw can help you understand the legal 
considerations surrounding your situation and determine appropriate next steps. 

Ready to explore your options? Contact Stuslaw today to discuss your circumstances 
and take the first step toward a more manageable financial future. 

FAQs 

How long does bankruptcy stay on a credit report? 

Chapter 7 can generally remain for up to 10 years, while Chapter 13 can generally remain for up 
to seven years, depending on applicable credit-reporting rules. 

Can I rebuild my credit after bankruptcy? 

Yes. Consistent on-time payments, responsible use of credit, low balances, and regular 
credit-report monitoring can support gradual credit recovery. 

Does bankruptcy erase every type of debt? 
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No. Certain debts may not be dischargeable under bankruptcy law. A legal professional can 
explain how the rules may apply to your specific debts. 

Should I speak with an attorney before filing? 

Yes. Professional legal guidance can help you understand eligibility, potential consequences, 
alternatives, and the procedures involved before you make a decision. 
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